
 

For immediate release 
 

BC Housing Market Stabilizing   
Balanced markets emerging in Victoria, Vancouver and the Fraser Valley 

 
Vancouver, BC – May 26, 2009. As part of its Spring 2009 Housing Forecast, the British 
Columbia Real Estate Association (BCREA) reported today that housing market conditions have 
improved more rapidly than expected. As a result, BCREA has revised its home price forecast 
upwards, reflecting greater price stability through the balance of the year. The average Multiple 
Listing Service® (MLS®) residential price in British Columbia is forecast to decline eight per cent 
to $420,600 in 2009, instead of 13 per cent originally forecasted at the beginning of the year. 
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“The majority of the decline in home prices has already 
occurred,” said Cameron Muir, BCREA Chief Economist. 
“Balanced markets are emerging in Victoria, Vancouver 
and the Fraser Valley. There’s now little downward 
pressure on home prices in these areas.”  
 
Home sales in the province have climbed out of a trough, 
posting double-digit percentage gains for three consecutive 
months (seasonally adjusted).  
 
BC MLS® residential sales are forecast to decline 12 per 
cent to 60,755 units this year, as a result of a weak first quarter. However, stronger consumer 
demand is expected to continue for the balance of the year and through 2010. Residential sales in 
2010 are forecast to climb 10 percent to 66,740 units. 

BC MLS® Residential Sales
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Affordability reached a three-year high in April with lower home prices and record low interest 
rates reducing the carrying cost of the average priced home 24 per cent over the last year. 
 
“A significant increase in affordability has brought many first-time buyers into the market,” added 
Muir. “First-time buyers were largely absent in the late fall and winter, making it more difficult for 
move-up buyers to sell their current homes. The chain of ownership is now being oiled.” 
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The full BCREA Housing Forecast is available at: www.bcrea.bc.ca/economics/HousingForecast.pdf  
 
For more information, please contact:   
    
Cameron Muir 
Chief Economist 

Direct: 604.742.2780 
Mobile: 778.229.1884 
Email: cmuir@bcrea.bc.ca 
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Damian Stathonikos 
Director, Communications and 
Public Affairs 

Direct: 604.742.2793 
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Housing Forecast Table – Spring  2009 

  Unit Sales Average MLS® Price ($) 

Board Area 2008 2009F 

 

2010F 2008 2009F 2010F 

Victoria 6,171 
(27%) 

5,850 
(5%) 

6,200 
6% 

484,898 
4% 

444,000 
(8%) 

445,000 
0% 

Vancouver Island 6,817 
(31%) 

5,200 
(24%) 

5900 
14% 

330,556 
6% 

300,000 
(9%) 

296,000 
(1%) 

Powell River Sunshine 
Coast 

210 
(29%) 

190 
(10%) 

200 
5% 

254,117 
5% 

232,000 
(9%) 

230,000 
(1%) 

Greater Vancouver 25,149 
(36%) 

23,800 
(5%) 

26,000 
9% 

593,767 
4% 

540,000 
(9%) 

536,000 
(1%) 

Fraser Valley 
12,588 
(30%) 

11,600 
(8%) 

12,700 
10% 

431,781 
2% 

395,000 
(9%) 

391,000 
(1%) 

Chilliwack and District 2,036 
(38%) 

1,760 
(14%) 

1,920 
9% 

316,229 
6% 

281,800 
(11%) 

277,500 
(2%) 

Kamloops and District 2,235 
(35%) 

1,860 
(17%) 

2000 
8% 

307,369 
12% 

279,000 
(9%) 

272,000 
(3%) 

Okanagan Mainline 5,460 
(37%) 

4,260 
(22%) 

4,900 
15% 

406,647 
5% 

345,000 
(15%) 

339,000 
(2%) 

South Okanagan 1,481 
(40%) 

1,160 
(22%) 

1,310 
13% 

339,394 
4% 

290,000 
(15%) 

284,600 
(2%) 

Kootenay 2,265 
(35%) 

1,850 
(18%) 

2,100 
14% 

287,549 
6% 

252,000 
(12%) 

242,000 
(4%) 

Northern Lights 473 
(6%) 

275 
(42%) 

310 
(13%) 

191,685 
9% 

183,600 
(4%) 

177,600 
(3%) 

BC Northern 
4,038 
(25%) 

2,950 
(27%) 

3,200 
9% 

215,358 
10% 

197,000 
(9%) 

192,000 
(3%) 

BC Total 68,923 
(33%) 

60,755 
(12%) 

66,740 
10% 

454,599 
4% 

420,600 
(8%) 

415,200 
(1%) 

 
 

 
About BCREA 
BCREA represents 12 member real estate boards and more than 18,000 REALTORS® on all provincial 
issues, providing an extensive communications network, standard forms, economic research and analysis, 
government relations, required courses and continuing education.  
 
To demonstrate the profession’s commitment to improving Quality of Life in BC 
communities, BCREA supports growth that encourages economic vitality, provides housing 
opportunities, respects the environment and builds communities with good schools and safe 
neighbourhoods.  
 
For detailed statistical information, contact your local real estate board. MLS® is a 
cooperative marketing system used only by Canada’s real estate boards to ensure maximum 
exposure of properties listed for sale. 

http://www.qualityoflife.bcrea.bc.ca/
http://www.bcrea.bc.ca/about/member_boards.htm

